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House BILL No. 1260

Introduced by: Representatives Koetzle, Broderick, Cutler, Gabriel, Haley, Lucas, and Putnam
and Senators Hunhoff, Benson, and Hutmacher

FOR AN ACT ENTITLED, An Act to provide increased authority to the Board of Economic
Development to encourage loans in municipalities with a population of less than two
thousand.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 1-16G be amended by adding thereto aNEW SECTION to read as

follows:

The Board of Economic Development may award a loan from the revolving economic

development and initiative fund to any eigible applicant locating or expanding in a municipality

with a population of two thousand or lessfor aloan amount up to fifteen thousands dollars for

each full time equivalent position and the board may also authorize loan participation up to
seventy-fivepercent of thetotal projectscost. Theboard may award aloan amount up to twenty-
fivethousand dollarsfor each full timeequivalent position if the project has significant economic

development or job creation impact for the municipality.
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